
























































































































UNITED STATES OF AMERICA 

DEPARTMENT OF THE INTERIOR 

COLUMBIA BASIN PROJECT (GRAND COULEE DAM) 

STATEMENT OF REVENUES AND EXPENSES 

FOR THE FISCAL YEAR ENDED JUNE 30, 1948 

OPERATING REVENUES: 
Receipts from sales of electric energy by Bonne­

ville Power Administration allocated to 
Columbia Basin Project (exclusive of $1,856,771 
applicable to 1948 but paid in 1947) 
Add - Amount transfe.;rred from deferred power 

revenues, advanced in prior years (Note 4) 

Current power revenues 
Payment for river regulation benefits 

operating revenues 

OPERATING EXPENSES (Notes 1 and 2): 
Operation -

Specific power facilities 
Joint facilities 
Provision for rental and excess installation 

costs at Shasta Dam of generating facili­
ties leased from Central Valley Project 

Maintenance -
Specific power facilities 
Joint facilities 

Depreciation (Note 3) -
Specific power facilities 
Joint facilities allocated to power 
Less - Amount allocated to future downstream 

river regulation, recoverable from opera­
tions of future downstream hydro plants 

Total operating expenses 

Net operating revenues 

OTHER INCOME 

INTEREST DEDUCTIONS!· 
Interest on portion of Federal investment 

allocated to power 
Less -

Amount allocated to future downstream 
river regulation, recoverable from opera­
tions of future downstream hydro plants 

Amount charged to construction 

Net interest deductions 

Net revenues 

*Denntes red figure 

Total 

$4,155,659.00 

285,244-58 
-------------
$4,440,903.58 

187,570.00 
-------------
$4,628,473-58 
-------------

$ 664,888.50 
243' 901.34 

335,062.26 

234,469.56 
140,322-48 

466,883.61 
295,980.73 

127,641.66* 
-------------
$2,253,866.82 
-------------
$2,374,606.76 

18,205.34 
-------------
$2,392,812.10 
-------------

$3,435,397.80 

868,853.96* 
173,731.74* 

-------------$2,392,812.10 
-------------
$ ------------------------

Deduct -
Amounts 

Allocated to 
Irrigation 

and 
Navigation 

$ 

-----------
$ 

-----------
$ 
-----------

$ 
107,316.59 

61,741.89 

-----------
$169,058.48 

-----------$169,058-48* 

14,549.87 
-----------
$154;508.61* 

-----------
$ 

-----------$ 
-----------
$154,508.61* 

SCHEDULE 14 

Amounts 
Allocated 

to Power 

$4,155,659.00 

285,244-58 
-------------
$4,440,903.58 

187,570.00 
-------------
$4,628,473-58 
-------------

$ 664,888.50 
136,584.75 

335,062.26 

234,469.56 
78,580.59 

466,883.61 
295,980.73 

127,641-66* 
-------------
$2,084,808,34 
-------------
$2,543,665.24 

3,655-47 
-------------
$2,547,320.71 
-------------

$3,435,397.80 

868,853.96* 
173,731.74* 

-------------
$2,392,812.10 
-------------
$ 154,!i08.61 

The accompanying notes (Schedule 15) are an int.egral part of this statement. 



SCHEDULE 1' 

COLUMBIA BASIN PROJECT (GRAND COULEE DAM) 

NOTES TO FINANCIAL STATEMENTS ON SCHEDULES lJ AND 14 

1. CERTAIN COSTS NOT INCLUDED: 
Property costs and operating expenses do not include costs 

of administrative and othe~ services rendered by oth9r 
departments and agencies of the u. S. Government which, 
under governmental accounting procedures, are not allocated 
to individual projects. It is not practicable to determine 
the amount of such costs applicable to this project. 

2. ALLOCATION OF JOINT COSTS AND EXPENSES: 
Property, plant and equipment determined to be jointly 

useful for power generation and for other purposes, con­
sisting principally of the dam, reservoir and general 
service faciiities, has been allocated '6% to power 
(including future downstream river regulation) and 44% to 
nonpower purposes in accordance with a determination made 
by the Secretary of the Interior acting under authority 
delegated by Congress in the Reclamation Project Act of 
1939. Operation and maintenance expenses applicable to 
joint facilities have been allocated to power and to· non­
power operations in the same proportion as the related 
property costs. 

J, DEPRECIATION POLICY: 
Depreciation of power facilities has been computed on the 

compound interest method using an interest factor of 2~'% 
and based upon the estimated service lives or the various 
clasees . of property as determined by engin~ering studies, 
except that no property has been assigned a se~vice life 
of longer than one hundred years which has been assumed 
to be the maximum economic life of the p~oject. Land 
rights and clearing costs allocated to power are being 
amortized over such one hundred year period. Depreciation 
of general service facilities, which is charged to clearing 
accounts and redistributed to construction and other 
accounts, has been computed on the straight line method 
based upon the estimated service lives of the various types 
or facilities. A composite depreciation reserve is main­
tained for each class or property. 

No provision has been made for depreciation of nonpower 
facilities. 

4. ALLOCATION OF REVENUES: 
Under the terms of an agreement between the Bureau of Recla­

mation of the Department of the Interior and Bonneville 
Power Administration, the Administration is required to 
allo~ate to Co~umbia Basin Project each year stipulated 
amounts or the/receipts derived from the sale of electric 
energy. These amounts, which are not dependent upon the 
quantity or power generated and delivered by the dam to 
t ·he Administ~ation, are designed to repay the portion or 
the Federal investment in the dam (i.e., accumulated 
operation and maintenance expenses, interest and plant coats) 
allocated to power plus certain expenses and plant costa 
allocated to irrigation. The stipulated payments con­
template the repayment or tne plant coste within a shorter 
pe_riod than the estimated service life of the project and, 



SCHEDULE 15 
(Continued) 

COLUMBIA BASIN PROJECT (GRAND COULEE DAM) 

NOTES TO FINANCIAL STATEMENTS ON SCHEDULES lJ AND 14 

therefore, the amounts of receipts allocated to Columbia 
Basin Project to date have exceeded the accumulated expenses 
repayable from power revenues. The portions of these pay­
ments equal to such expenses have been treated as current 
revenues of the dam and the remaining portions have been 
recorded as deferred revenues to be applied against future 
expenses. 

5. CONTINGENT LIABILITIES: 
The project is contingently liable under pending litigation 

which, in some instances, involve claims of substantial 
amount. In the opinion of counsel for the project, any 
actual liability which may result from such litigation 
will not be material. 



BONNEVILLE POWER ADMINISTRATION 

PAUL J. RAVER, Administrator 
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S.E. SCHULTZ W. A. DITTMER 
Chief Engineer 

NORMAN A. STOLL 
General Counsel 

Power Manager 
EARL D. OSTRANDER 

Controller 

BONNEVILLE ADVISORY BOARD 

LESHER S. WING 
Federal Power Commission 

R.J. NEWELL 

GEORGE T. HUDSON 
Department of Agriculture 

COL. THERON D. WEAVER 
Corps of Engineers, U.S. Army Department of the Interior 

EDWIN B. ALDRICH 
Pendleton, Oregon 

FRANK T. BELL 
Ephrata, Washington 

CLARENCE BELKNAP 
Blue River, Oregon 

HENRY ·P. CARSTENSEN 
Seattle, Washington 

A.B. COMFORT 
Tacoma, Wuhlngton 

WILSON COMPTON 
Pullman, Washington 

CARL ENGDAHL 
Pendleton, Oregon 

ARTHUR EPPSTEIN 
Portland, Oregon 

C.A. ERDAHL 
Tacoma, Washington 

D.P. FABRICK 
Choteau, Montana 

E.E. FITZWALTER 
Coos Bay, Oregon 

IOHN M. GLENN 
Spokane, Washington 

LEON HAMPTON 
Loogvlew, Washington 

OSCAR G. HARBAK 
San Francisco, California 

WILLIAM C. HEFNER 
Salem, Oregon 

BERT L. HEGGEN 
Mt. Vernon, Washington 

BONNEVILLE REGIONAL ADVISORY COUNCIL 

PAT HETHERTON 
Los Angeles 12, California 

D.!. HOPKINS 
St. Iohns, Washington 

C.T. HURD 
Loogview, Wastdngton 

ROBERT IONES 
Seattle, Washington 

RONALD L. IONES 
Brooks, Oregon 

CAPTAIN A. LEPPALUOTO 
The Dalles, Oregon 

ROSS LYNCH 
Yakima, Washington 

GLENS. MACY 
Me Minnville, Oregon 

IAMES T. MARR 
Portland, Oregon 

MIL':l'ON H. McGUmE 
McMlnnvllle, Oreion 

CHARLES McKINLEY 
Portland, Oregon 

EARL L. McNUTT 
Eugene, Oregon 

ROLAND MILLER 
Walla Walla, Washington 

RALPH MONTAG 
Portland, Oregon 

ANDREW 1. NATERLIN 
Newport, Oregon 

HARRY K. NEWBURN 
Eugene, Oregon 

HENRY W. NEWCOMBE 
. Seattle, Washington 

BONNEVn.LE POWER ADMINISTRATION 

DISTRICT OFFICES 

IOHN O'NEILL 
Portland, Oregon 

ROGER 0. OSCARSON 
Spokane, Washington 

FRANK V. ROMIG 
Portland, Oregon 

W.I. SEUFERT 
The Dalles, Oregon 

ROBERT B. SHEETS 
Seattle, Washington 

A.L. STRAND 
Corvallls, Oregon 

MORTON TOMPKINS 
Portland, Oregon 

DONALD TRELOAR 
Kalispell, Montana 

E.H. VlCARY 
Seattle, Washington 

I . F. WARD ' 
Tacoma, Washington 

THOMAS D. WELBORN 
Brewster, Washtngton 

E.R. WELLS 
Prosser, Washington 

CHARLES WEST 
Portland, Oregon 

E. M. WESTON 
Seattle, Washington 

IOSEPH D. WOOD 
Boise, Idaho 

RUFUS WOO~S 
Wenatchee, Washington 

LOWER COLUMBIA DISTRICT UPPER COLUMBIA DISTRICq' 
Portland, Oregon 

SOUTHWESTERN DISTRICT 
Eugene, Oregon 

·Spokane, Washington 
MID-COLUMBIA DISTRICT 

Walla Walla, Washington 

PUGET SOUND DISTRICT 
Seattle, Washington 
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